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LIMITED OFFICIAL USE LAGOS 10787 

E.O. 11652: N/A 
TAGS: EINV, XA, NI 

SUB J : U.S. DIRECT INVESTMENT IN NIGERIA 
REF: STATE 20337 

1. THREE LARGEST U.S. DIRECT INVESTORS IN NIGERIA, ALL 
PETROLEUM EXTRACTORS, ARE MOBIL (GROSS INVESTMENT $400 MILLION, 
NET BOOK VALUE $160 MILLION); GULF ($320 MILLION, $103 MILLION); 

PHILLIPS ($173 MILLION, $44 MILLION). WHEN NIGERIAN OWNERSHIP 

OF 55 PERCENT EQUITY OF PRODUCING COMPANIES TAKES EFFECT SOMETIME 
NEXT YEAR, NET BOOK VALUE OF THE THREE COMPANIES' 45 PERCENT 
SHARES WILL BE: MOBIL ($72 MILLION); GULF ($46 MIT .LION); 

PHILLIPS ($30 MILLION). 

2. THESE ARE ESTIMATES PROVIDED TO EMBASSY BY RESPECTIVE 
COMPANY MANAGING DIRECTORS AND SHOULD BE TREATED AS 
CONFIDENTIAL. 

REINHARDT 
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